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Year in Review— Challenges Ahead
by Keith Bailey, General Manager
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Market News Feed & Specialties

by Byron Behne by Bryan Bezdicek
Mer chandiser/Broker Branch Manager/Mer chandiser

The grain markets continue to be burdened with-pl  There hasn't been much activity for barley thisryea
tiful supplies but a new element has entered theebdo a5 the size of the crop was significantly lowemthest
support prices. Commodities have become a hosstAvyear. So much lower that demand has responded by
ment in the financial community and the resultingux fjlling in with other feed grains.
of dollars has boosted prices far above where wayld To our knowledge, no barley has been senhéo t
be if the markets were only relying on their supphyd coast for export this year and that doesn't look to
demand fundamentals. Commodity index funds, asetl change. There have been a couple tenders fopafitc
entities are known, now own about 1.3 entire sefl business, but the U.S. has not been an aggresisive b
wheat crops on paper in the Chicago futures markbts ger for any of that business. Exportable quastitigy
buying has helped to push prices up about 70 geeits have been the issue here. However, if not befooeri
bushel in the futures markets from their Septemr ta|n|y will be now as most of the bar|ey within Ag]d_

White wheat should fare better than the other ek tures NW has been purchased_ This is probab|y the
of wheat if traditional market drivers ever take theel same throughout the rest of our industry. We tialye
again as supplies of soft white are tight relativeother 3004 of the 2009 crop left to purchase.
classes of wheat. The stocks to use ratio forwbite is At this point, we would expect more of the same
currently projected at 15% for the end of the gyepr and movement of prices for the barley that is left tar-p

the other classes are up around 40%. This shoelihr chase—meaning a sideways price. Let’s hope the feed
that over time white wheat prices should strengtféda- |ot business we have had will continue, but at some

tive to the other classes. However, white wheasdwot point they will switch over to corn exclusively.

have a futures market and that's where all the mose |n our last newsletter, we talked about thedotthe
these days. Club wheat supplies are just astiightyear financial markets were having on everything arotired
as they were last year, maybe tighter, which hapeled \orid, and continue to do so yet. Let's hope tets

club premiums to their highest level ever seempadas squared away sooner rather than later.
currently about 80% of our club wheat market. Wesst-

ern white wheat that they buy is comprised of 8a% | =
white and 20% club wheat. The Japanese have hi
lower the amount of club wheat in the blend to 1B¥/
order to stretch supplies into next year’s crop.
Corn is dealing with market conditions which ¢

similar to wheat. Investment money has boostexkprio ,
over $4 per bushel in the futures markets evengihabe
USDA is projecting a record high corn yield pereatis H

‘ 1

year. In addition, though, there are two moreiti@agl
factors playing a role - weather and demand. Dbughée ~ w-..}
late harvest of this year’s corn crop there remaibsut g
600 million bushels worth of production strandedthie
field in the northern states. This corn will eugalty get| o &
harvested, but it remains to be seen how much vaf®
completely lost to the weather. Also, in spitetwd large;
domestic corn crop, world supplies are actuallyjquied g
to shrink from last year as demand from ethanol ian @&
creasing feed usage combine to chew through bushels

Direct Deposit Now Available

AgVentures NW, LLC has the capability to depositiygrain settlement checks to an account that peaify. If
interested in this option, please contact any eftmanch offices. The sign up form is also avddain our web-
site, www.agventuresnw.conby clicking on the link “Direct Deposit Form.” odr completed form along with a
voided check can be returned to the nearest braffich.




Seed Division Happenings
by Paul Porter, Seed Division Manager

we have beey beisy. The summer plot tour was a big success. sWarted at
o0 the Crop Producti@ervices winter wheat plots at the Larmer Farrantivent to
Edwall to visit ourrislg wheat plots. The spring wheat plots were spogd by the
n we finished with thensg wheat plots, our next stop was at DormaiertiBeos on

On July 2§ we started harvesting plots at the JR Miller farRon Whittum from Washington State Crop Im-
provement brought their combine and harvested ltits for us. Aaron Essor, WSU Extension, brougkirtweight
wagon and Odessa Union Seed Plant brought the toubkul away the wheat. Ron was able to harvesttbe 6
planted rows.

Harvest Data—J.RII&iField Strip Trial “‘%,: 28-Jul-09
b "
Variety Plot # Bu/Ac doisture Protein Test Weight
Masami 484 38.6 1' 12.7 578
i i
Salute 465 37.%L 9.4 = 128
Legion 382 30.58 & 106 128 o
a __:...‘K i L
Xerpha 530 42.% i W 8.5
- &
Eltan . 486 = 38381F 3 978
™~ Phade @ i w

On August 2 the 2009 emergence trial W@‘p%n{ed ‘Al ofgbed wa@ fo‘
dend Extreme and 1/2 oz of Cruiser. thhew&ﬁted with JE :
ent vanety We planted one hard white ngr —DN%t,a two hard r@

Cara and _Bruehl. Thq emergence results are Nuaal&)'d
i ?S Eitan 7. days k(erphar,fﬂi&;&o
15 inches deef ’

ATTENTION:

We recently experienced an audit by the DepartroEmtansportation (DOT) as a result of changing DQT reg-
istration fromintrastate tointerstate. The change was prompted when DOT redefireednovement of grain in
our trucks to our customers. If you deliver graimm your field to a local grain company, your mess is still
considered aimntrastate transaction. However, if you deliver and gelir grain to someone within the state who
has theintent of moving your grain offshore in a subsequent,sgbeir business is now considered a “leg” of an
inter state transaction. In other words, deliveriesdlliyeto a river terminal or shuttle terminal wilelzonsidered
interstate for the purposes of DOT. In a separater, you will only need intrastate licensingasd you plan to
drive your truck across state lines regardlesstodre you deliver your grain within the state. Gheat our web
site for links to additional information. Here a&ouple sites to trywww.fmcsa.govandwww.wsp.wa.gov.
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Phone: 509-982-2691 Odessa, WA
Fax: 509-982-2926 Permit #17

Company Contacts

QOdessa 509-982-2691 Ephrata 509-754-2832
800-522-2691 Allison Brown alli@odessaunion.com

Steve Luiten 509-982-2691 Alvie Schroeder 509-754-2332
Keith Bailey keith@agventuresnw.com Harrington 509-253-4324
Chandra Schumacher  chandra@agventuresnw.com Sherri Timm sherri@odessaunion.com
Byron Behne byron@odessaunion.com Karen Larsell karen@odessaunion.com
Heidi Moffett heidi@odessaunion.com Peggy Charlton peggy@odessaunion.com
Sandy Libsack sandy@odessaunion.com Davenport 509-725-1081
Roberta Telecky roberta@odessaunion.com

Harrington Seed Plant 509-253-4604 Reardan 509-796-4141
Paul Porter paul@odessaunion.com 800-528-2503
509-348-0060 (cell) Bryan Bezdicek bbez@centurytel.net

Lucas Vickers Christina Mason christinal23@centurytel.net
Rick Krupke 509-290-0084

(This newsletter was produced and edited by Karen Larsell)

ake a few minutes to browsemv.agventuresnw.com. The cash market closing prices are featured 3
commentary to inform you of currents news and eseint addition, you will find the local weathernamber o
informative industry related links, and this newtsle

For additional company information and/or specifiarket information, contact one of our offices la tontag
points listed above.




